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PANAMA CASAL 


i • Sovereignty : In the US- Panama convention of 1903 * Panama 
granted the Uaited States, in perpetuity, '* "ell the rights ’ within 
the Canal Ida© which the OS vould possess “if It were the sovereign,-* 
Tim female grant has not been safest anti ally altered by later agreements . 
The jpanasaaians insist the wording of the convention leaves them 
residual " 5 sovereignty. The SS docs not accept this Interpret at io a . 

A, The annuity paid Panama by the US was originally sot at 
£MO,000« this was raised la 1930 to $430,990, and in 1955 to 
$1,980, 00O per year. 

2. Physical ; 30 miles long, d doable locks , About half the 
distance of the canal route is through the man-nade (Satan L&fce. The 
Canal handles two-way traffic for vessels with a maximum draft at 
forty foot. The width of each lock As 119 feet, 

3 * Traffic s In fiscal year 1936, there were T*99? transits; 

$33,® million collected in tolls; 40,6 Million tons of cargo transiting 
the Canal., Ships of 36 nationalities, including on# Soviet ship, used 


the Canal, Major users: 


United States 

Britain 

Sorway 

Japan 

Panama 

Mberia 

fieia&arii 

West ueraaay 

Sweden 




% total vessel tonna ge 

30,8 
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ttetl a m m nonprofit 'immZi 
under a Federal cliarter with, affiaageaioot vested in a ISHeaafeor ‘o&msKl of 
director® appointed fry tbt Soeirofcaa’y of tft» tBKK? actia® t<xe tlie 


Evaw&cftaftt of the Waited States, 



skips pay tolls the easae oasis as otbora. 
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'y 1 * «« rplmt: tor fiscal year 106S m 
the Company fetal mwplvm ("retained 




of the new gj-P aaaaa 


*«*,**w s fl! *8i a wiy »ox. lie added, however, that the US-Fa«a 
treaty does ‘dot entirely fulfill the wishes ami aspirations of 


Qv&rtm&sit 
mmmma&iar m 


to use 


ordiag to this minnaied official 
m&mt that the Canal could not 


the Canal fo**©, hut only certain Ha 
aad control the Zone ao that it can 
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t;. la, r#£«r©»©©- to the plmmoo 24~aatloia ©oat ©re a c© oa th© 
€a**al* P§majaaaiun Arias amtaanaw! oa S Aagaet *h*t 

Paaasa ’ 4 liss a© mswi to eoasi4©r itself ©a ligated, by the 
decision© and r©©osawaadati©aa M of ih© ©oiiieroae©, tbis c^©l«r%ti©m 
was apparently the resalt ©t Kaaastaaian piiiae m not having 
tm&a iiwit©«t to the wmf nmnen . 
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